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TRUSTEES’ ANNUAL REPORT

The Trustees present their annual report and financial statements of the charity for the year ended 31st March 2019.
The financial statements have been prepared in accordance with the policies set out in Note 1 to the accounts  and comply with the charity’s trust deed, the Charities Act 2011 and Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in  accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014 and the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102).

REFERENCE AND ADMINISTRATIVE DETAILS

Name of Charity:                                     Lewes House of Friendship
Charity Number:                                     1158437
Principal Address:
        

    Lewes House of Friendship
                                                                   208 High Street
                                                                   Lewes
                                                                   BN7 2NS
Trustees:                                                   Heather Hicks (Chairman)
                                                                   Diane Crowhurst

                                                                   Christine Moon (Hon. Secretary)

                                                                   Nigel Scott (Hon.Treasurer) 
Bankers:                                                   CAF Bank
    25 Kings Hill Avenue
    Kings Hill
    West Malling
    Kent
    ME19 4JQ
Independent Examiner:                          C. R. Tyler FCA, DChA, FCIE
                                                                   F1 CRT Ltd
                                                                   Flat 24, Wellingtonia Court
                                                                   Laine Close,

                                                                   Brighton

                                                                   BN1 6TD
Solicitors:                                                 Mayo Wynne Baxter
                                                                   3 Bell Lane
                                                                   Lewes
                                                                   East Sussex
    BN7 1JU
TRUSTEES’ REPORT – continued

STRUCTURE, GOVERNANCE AND MANAGEMENT
Lewes House of Friendship is a Charitable Incorporated Organisation (CIO) registered on 3 September 2014 and is governed in accordance with the Charity Commission’s model constitution for Associations.   It took over the assets and activities of the former charity registered number 207310.

The main decision-making body, the Executive Committee, met on six occasions during the year. The Executive Committee comprised the four trustees plus three other members who handle the routine management of the Lewes House of Friendship. The staff, responsible for catering and cleaning, and the volunteers who handle reception duties and the organisation of social and related activities, report to the Chairman. 

The Executive Committee continued to endorse a range of policies including those relating to risk, health and safety, quality assurance, staff employment, volunteer engagement, and membership issues. A new data protection policy was endorsed to ensure compliance with the General Data Protection Regulations which came into force in May 2018.
The Annual General Meeting to which all members were invited was held on 23 August 2018. 
RISK MANAGEMENT
The Trustees examined the major strategic, business and operational risks which the charity might face and confirmed that systems of reporting and action have been established to mitigate such risks. Regular financial reports were received by the Executive Committee and appropriate insurances were confirmed to be in place. Issues relating to health and safety were reviewed regularly by the Committee and necessary actions taken when required.

The House confirmed its conformity to the General Data Protection Regulations which came into force in May 2018 by creating a new data protection policy and associated protocol. Members were notified about this development and the policy was approved by the 2018 AGM.
PUBLIC BENEFIT
Lewes House of Friendship exists to support the older members of the community of Lewes and its surrounding area and is, formally, a Friend of Age UK East Sussex. Its activities are designed solely to benefit its members, the public from whom its members are drawn and the community in which it is located
OBJECTIVES AND ACTIVITIES
Lewes House of Friendship exists to promote the wellbeing of older people, in any manner which now is or hereafter may be deemed by law to be charitable, in and around Lewes.

It carried out these objectives during the year by organising the following activities:  

· the provision of home-cooked, nutritious lunches, daily

· exercise classes, weekly

· footcare, fortnightly

· lip-reading classes, weekly

· the Friendship Choir
· the Memory Choir
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Objectives and Activities - continued

· craft group, weekly

· social events, occasionally

· film shows, occasionally
· outings, occasionally

· snooker on an individual group basis

· charity coffee mornings, occasionally

· art exhibitions, occasionally
ACHIEVEMENTS AND PERFORMANCE
The Lewes House of Friendship continues to flourish and provides a welcoming place for members and visitors to meet in the centre of Lewes. The year saw continuing regular use of our attractive premises by external groups who choose to hire rooms for meetings and events. By the end of the year, the House had established a membership in excess of 200 individuals.  

The provision of good, affordable lunches continued to be one of the most significant and appreciated services provided by the House.  The numbers taking lunch were stable throughout the year with, on average, more than 20 people each day.  Two special lunches were served – at Easter and Christmas – and each of these attracted over 50 people, close to the maximum capacity of the House. The trustees have never expected the expenditure on staff and provisions for lunches to match the catering income but agreed that the essential subsidy should be reduced modestly.  As a result, it was agreed that the price of lunches, which had remained unchanged for three years, should be increased from January 2019 (from £6.00 to £7.00 for members and from £7.00 to £8.00 for visitors).  The increase appears to have had no impact on the popularity of this aspect of the service which increasingly attracts visitors to the town as well as members.
At the start of the year, the Executive Committee agreed that the programme of interior refurbishment which began in 2014 should continue in order to improve some of the “behind the scenes” accommodation. The first floor office and the meeting room were redecorated, carpeted and refurnished with high quality second-hand furniture. These rooms now provide much improved environments for all who use the accommodation including the trustees and other volunteers who run the administration of Lewes House of Friendship as well as Homelink, 3VA, and other bodies who require occasional room hire.  Homelink, the housing charity, now has sole use of the office which had hitherto been shared with the House of Friendship because an increase in its staffing and the hours of its operation made joint use no longer viable.  A modest increase in its rental contract was negotiated to reflect this. The meeting room now functions as the office base of the House of Friendship and a meeting space for occasional use by others.
Around twenty people were registered for the weekly exercise class which remained very popular and attracted approximately 17 participants at each session. The number who regularly attended lip-reading classes was nine; the classes remained a viable activity. Footcare was organised via Age UK East Sussex and, on a fortnightly basis, the chiropodist provided treatment in the surgery at the House to the maximum possible of twelve individuals.
Various social groups and activities continue to take place at the House including film shows and, though the participants are modest in number, the social importance of these activities to those involved is not in question. During the year, a craft group was established following a trial event during the town’s “Older People’s” initiative. This group meets on Tuesdays and has remained popular throughout the year. Provision for the group of regular snooker players was improved through the purchase of a new baize table surface and 
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cover.  The trustees believe the very modest fee charged to the players may now be ripe for review after remaining unchanged for many years.
The Friendship Choir and the Memory Choir continue to meet regularly providing for our members and visitors a welcome mix of enjoyment, social engagement and the therapeutic benefits known to be associated with singing.

Thanks to the generosity of Dignity Funeral Care allowing free use of their minibus, two trips were organised including a visit to Michelham Priory.  It is pleasing to report that Dignity agreed to our request for our two trips in 2019 to avoid dates during the chilly winter months. Regrettably, however, as this report goes to press, we must report that the minibus loan will not be available at all beyond 2019. Whether we shall be able to continue to offer trips in the future will depend on the numbers interested and the costs and charges associated.
As has been the practice in recent years, a number of regular coffee mornings was held – open to members and visitors – with the proceeds being donated to other local charities.
Maintenance of such a large and important building inevitably results in regular calls on the financial resources of the House. During the year, it was necessary to replace the windows in the Snooker Room with bespoke windows and to investigate further the leaks into the dining room when certain weather conditions prevail. The necessary roof work and the redecoration of the front of the House during 2019/20 will inevitably involve significant expenditure in that financial year.  However, the trustees are confident that current investments are being well-handled and thus that the costs can be managed. They remain confident of ensuring the maintenance of the fabric of the building for the foreseeable future.

In addition to the activities organised for members, accommodation in the House has been used by a wide variety of organisations including Cruse, the bereavement service; Homelink the housing advice agency; Age UK East Sussex for advisory and information sessions; the National Childbirth Trust; the U3A for a range of classes and by other charities and community organisations. By hiring out space when not used by the members, we have been able to showcase the House and its major role as well as attracting income to continue supporting this role.
PLANS FOR FUTURE PERIODS
The Executive Committee intends that the well-established activities which are so much appreciated should continue. Committee members are always very pleased to receive suggestions for new activities from the members and members views are always taken into consideration when changes to the activities on offer are made.
FUNDS HELD AS CUSTODIAN TRUSTEE ON BEHALF OF OTHERS
The charity does not hold any funds on behalf of others.
FINANCIAL REVIEW

The Trustees note that overall income for the year was £82,157 and that expenditure was £81,785 and therefore that income and expenditure for routine matters were very much in balance. This was a relatively unusual and pleasing outcome.  However, it should be noted that this was an unusual year in that it included no seriously major capital works. 
TRUSTEES’ REPORT – continued
Our major source of income – from the renting out of flats in the building – remained stable whilst catering income  increased by £4,000 and investments by £6,000. The costs associated with building maintenance and development were £17,000 less than the previous year.
The charity ended the year carrying forward a total of £186,914.
RESERVES POLICY
The trustees reviewed the business plan to 2020 which was agreed in 2013 and are confident that the current financial framework remains sound. The charity’s investments would enable the charity to discharge its obligations for at least two years even in the unlikely event of a serious decline in rental income.
INVESTMENT POLICY
The Trustees consider that cash on deposit should be maintained at a level of c£10,000 to cover recurrent expenditure and modest capital projects.  Funds in excess of this are available for investment.  The charity’s total investment amounted to £91,080 at the end of the year.
The objective of the investment portfolio is:

· to provide income at a better rate than obtainable from a deposit account;

· to provide long-term capital growth not obtainable from a deposit account;

· to invest in a tax efficient manner with a cautious balanced-risk profile but with a spread of investments, and

· for minimal cost of investment and administrative simplicity.
 These investments are reviewed periodically.
STATEMENT OF TRUSTEES’ RESPONSIBILITIES 
The Trustees are responsible for preparing the Trustees’ Report and the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).  

The law applicable to charities in England and Wales requires the Trustees to prepare financial statements for each financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and application of resources of the charity for that period.  In preparing these financial statements, the Trustees are required to:

· select suitable accounting policies and then apply them consistently;

· observe the methods and principles in the Charities SORP;

· make judgements and estimates that are reasonable and prudent;

· state whether applicable accounting standards have been followed, subject to any material departures disclosed and explained in the financial statements;

· prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will continue in business.

The Trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any time the financial position of the charity and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations and the provisions of the Trust Deed.  
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They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are responsible for the maintenance and integrity of the charity and financial information included on the charity’s website in accordance with legislation in the United Kingdom governing the preparation and dissemination of financial statements.

On behalf of the Board of Trustees
.............................................

Trustee

Date: 

INDEPENDENT EXAMINERS’ REPORT TO THE TRUSTEES
ON THE UNAUDITED ACCOUNTS OF LEWES HOUSE OF FRIENDSHIP
I report to the charity trustees on my examination of the accounts of Lewes House of Friendship for the year ended 31 March 2019. 
Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the requirements of the Charities Act 2011 (‘the Act’).
I report in respect of my examination of the Trust’s accounts carried out under section 145 of the Act and in carrying out my examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

I have completed my examination. I confirm that no material matters have come to my attention in connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and fair view which is not a matter considered as part of an independent examination.

I confirm that there are no other matters to which your attention should be drawn to enable a proper understanding of the accounts to be reached.
C R Tyler FCA DChA FCIE
F1 CRT Limited
Chartered Accountant
Flat 24, Wellingtonia Court
Laine Close

Brighton

BN1 6TD

Date:
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2019
	INCOME AND EXPENDITURE ACCOUNT


	
	

	
	Notes
	Unrestricted
	Endowed
	 Total 

2019
	Total 

2018

	
	
	£
	                £
	£
	             £

	INCOME AND ENDOWMENTS:
	
	
	
	
	

	 
	
	
	
	
	

	Voluntary Income, Donations and Legacies 
	3
	1,387
	-
	1,387
	1,443

	Investment Income
	
	
	
	
	

	   Various
	4
	28,592
	          -
	28,592
	28,172

	
	
	29,979
	          -
	29,979
	29,615

	Charitable Activities
	
	
	
	
	

	Catering, Welfare & Activities
	2
	52,178
	          -
	52,178
	48,662

	
	
	
	
	
	

	TOTAL INCOMING RESOURCES
	
	82,157
	          -
	82,157
	78,277

	
	
	
	
	
	

	RESOURCES EXPENDED
	
	
	
	
	

	Charitable Activities
	5
	81,149
	      636
	81,785
	99,921

	
	
	
	
	
	

	TOTAL RESOURCES EXPENDED
	
	81,149
	      636
	81,785
	99,921

	
	
	
	
	
	

	Net (Outgoing)/Incoming Resources before investment losses 
	1,008
	       (     636)
	   372 
	(21,644)

	
	
	
	
	
	

	Gains on Investment assets
	10               
	8,538
	          -
	 8,538
	2,243

	
	
	
	
	
	

	Net (Outgoing)/Incoming Resources after investment losses
	9,546
	      (    636)
	 8,910
	(19,401)

	
	
	
	
	
	

	BALANCES BROUGHT FORWARD
	
	156,372
	  21,632
	  178,004
	197,405

	
	
	
	
	
	

	BALANCES CARRIED FORWARD
	165,918
	 20,996
	186,914
	178,004


The Statement of Financial Activities incorporates the Income and Expenditure Account

The results for the year derive from continuing activities and there are no other recognised gains or losses in the year.

The notes on pages 10 to 16 form part of these Financial Statements.
BALANCE SHEET AS AT 31 MARCH 2019
	
	
	2019
	               2018

	
	Notes
	£
	£
	£
	£

	
	
	
	
	
	

	FIXED ASSETS
	
	
	
	
	

	
	Tangible assets
	7
	
	40,513
	
	43,597

	
	Investments
	10
	
	99,618
	
	  91,080


	
	
	
	
	140,131
	
	134,677

	
	
	
	
	
	
	

	CURRENT ASSETS
	
	
	
	
	

	
	Stocks
	
	400
	
	400
	

	
	Debtors
	8
	2,069
	
	1,416
	

	
	Cash at Bank and in hand
	
	 48,001
	
	 44,469
	

	
	
	
	50,470
	
	46,285
	

	
	
	
	
	
	
	

	CREDITORS :  Amounts falling due within one year
	9
	   3,687
	
	  2,958
	

	
	
	
	
	
	
	

	NET CURRENT ASSETS
	
	
	 46,783
	
	 43,327

	
	
	
	
	
	

	TOTAL ASSETS LESS CURRENT LIABILITIES
	
	186,914
	
	178,004

	
	
	
	
	
	

	FUNDS
	
	
	
	
	

	
	Unrestricted funds 
	
	
	165,918
	
	156,372

	
	
	
	
	
	
	

	
	Restricted funds 
	11
	
	  20,996
	
	   21,632

	
	
	
	
	
	
	

	TOTAL FUNDS                                                         
	12
	
	186,914
	
	178,004
	


The Financial Statements were approved by the Board of Trustees on and were signed on its behalf by:

............................................





..................................................... 

Trustee








Date 
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2019
	1.   PRINCIPAL ACCOUNTING POLICIES

	
	(a)
	Accounting convention

The Financial Statements of the charity, which is a public benefit  under FRS102, have been prepared in accordance with the Charities SORP (FRS102) ‘Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 2015)’, Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’  and the Charities Act 2011.  The financial statements have been prepared under the historical cost convention with the exception of investments which are included at market value, as modified by the revaluation of certain assets.
Lewes House of Friendship meets the definition of a public entity under FRS102.  Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy note(s).

The accounts are prepared in sterling, which is the functional currency of the charity.  Monetary amounts in these accounts are rounded to the nearest £.

At the time of approving the financial statements the trustees have a reasonable expectation that the charity has adequate resources to continue in operational existence for the foreseeable future and on that basis the charity is considered to be a going concern.



	
	(b)
	Reconciliation with previous Generally Accepted Accounting Practice.
In preparing the accounts the trustees have considered whether in applying the accounting policies required by FRS102 and the Charities SORP FRS102 a restatement of corporative items was needed.  No restatements were required. 



	
	(c)
	Income recognition
All income is recognised once the charity has entitlement to the income, it is probable that the income will be received and the amount of income receivable can be measured reliably.

Legacy gifts are recognised on a case by case basis following the granting of probate when the administrator/executor for the estate has communicated in writing both the amount and settlement date. In the event that the gift is in the form of an asset other than cash or a financial asset traded on a recognised stock exchange, recognition is subject to the value of the gift being reliably measurable with a degree of reasonable accuracy and the title to the asset having been transferred to the charity.

Donations are recognised when the Trust has been notified in writing of both the amount and settlement date. In the event that a donation is subject to conditions that require a level of performance before the charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully met or the fulfilment of those conditions is wholly within the control of the charity and it is probable that those conditions will be fulfilled in the reporting period.
Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the charity; this is normally upon notification of the interest paid or payable by the bank.

NOTES TO THE FINANCIAL STATEMENTS - continued


	
	(d)
	Resources expended
All expenditure is included on an accruals basis and is recognised when there is a legal or constructive obligation to pay for expenditure.  All costs have been directly attributed to one of the functional categories of resources expended in the Statement of Financial Activities.  The charity is not registered for VAT and accordingly expenditure is shown gross of VAT.
Support costs comprise all costs involving the public accountability of the charity and its compliance with regulation and good practice.  These costs include costs related to the examination of the accounts and all the costs of complying and constitutional and statutory requirements.



	
	(e)
	Depreciation of tangible fixed assets

The costs of tangible fixed assets is written-off over their useful economic lives as follows:-

      Freehold Buildings  

2% straight line basis

      Fixtures, fittings & equipment       10% reducing balance basis

All assets costing more than £500 are capitalised and valued at historical cost.


	
	(f)
	Funds accounting

Funds held by the Charity are: -
Unrestricted general funds – these are funds which can be used in accordance with the charitable objects at the discretion of the Trustees.

Designated funds – these are funds set aside by the Trustees out of unrestricted general funds for specific future purposes or projects.

	
	
	Restricted funds – these are funds that can only be used for particular restricted purposes within the objects of the Charity.  Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.
Endowment Funds – these funds represent those assets which must be held permanently by the charity. Income arising on the endowment funds can be used in accordance with the objects of the charity and is included as unrestricted income.

Further explanation of the nature and purpose of each fund is included in the notes to the Accounts


	
	(g)
	Fixed  Asset Investments

Investments are a form of basic financial instrument and are initially recognised at their transaction value and subsequently measured at their fair value as at the balance sheet date using the closing quoted market price.  The statement of financial activities includes the net gains and losses arising the revaluation and disposals throughout the year.
The Trust does not acquire put options, derivatives or other complex financial instruments.

The main form of financial risk faced by the charity is that of volatility in equity markets and 
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investment markets due to wider economic conditions, the attitude of investors to investment risk, and changes in sentiment concerning equities and within particular sectors or sub sectors.



	
	(h)
	Realised gains and losses
All gains and losses are taken to the Statement of Financial Activities as they arise.  Realised gains and losses on investments are calculated as the difference between sales proceeds and their opening carrying value or their purchase value if acquired subsequent to the first day of the financial year.  Unrealised gains and losses are calculated as the difference between the fair value at the year end and their carrying value.  Realised and unrealised investment gains and losses are combined in the Statement of Financial Activities.

	
	
	

	
	(i)
	Stock
Purchased stocks are valued at the lower of cost or net realisable value after making due allowance for any obsolete or slow-moving items.



	
	(j)
	Cash Flow Statement
The charity has taken advantage of the exemption  from the requirement to produce a cash flow statement on the grounds that it qualifies as a small charity.

	
	
	

	

	2.  INCOME RESOURCES FROM CHARITABLE ACTIVITIES

2019
£

2018
£

Catering
37,265
33,398
Welfare and Activities
 14,913
 15,264
52,178
48,662
3.  DONATIONS AND LEGACIES

2019
£

2018
£
Legacy
         1,061 
-
Donations and Gifts
    326
  1,443
 1,387
 1,443
4.  INVESTMENT INCOME

2019
£

2018
£
Rental Income
28,260
28,172
Interest Receivable
       332
           -
  28,592
 28,172
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	45.  RESOURCES EXPENDED


	Unrestricted

£   
	Restricted

                 £
	2019
Total

£
	2018
Total

              £

	Activities undertaken directly
	
	
	
	

	
	Catering
	14,694
	-
	14,694
	13,798

	
	Welfare & Activities
	   2,700
	         -
	   2,700
	   2,835

	
	17,394
	         -
	 17,394
	 16,633

	
	
	
	
	

	Charitable Activities
	
	
	
	

	
	Rent
	530
	-
	530
	398

	
	Rates and water 
	1,614
	-
	1,614
	1,608

	
	Building & Equip Maint.
	12,951
	-
	12,951
	29,977

	
	Cleaning
	888
	-
	888
	1,006

	
	Light and Heat
	3,179
	-
	3,179
	4,179

	
	Insurance
	1,677
	-
	1,677
	1,635

	
	Letting Agents Fees
	3,017
	-
	3,017
	3,328

	
	Bank Charges
	60
	-
	60
	60

	
	Advertising
	-
	-
	-
	-

	
	Print, postage, stationery
	654
	-
	654
	659

	
	Telephone
	440
	-
	440
	606

	
	Computer Costs
	287
	-
	287
	70

	
	Sundry expenses
	911
	-
	911
	1,580

	
	Staff Costs
	34,405
	-
	34,405
	34,073

	
	Depreciation
	    2,448
	     636
	    3,084
	    3,147

	
	
	   63,061
	     636
	   63,697
	  82,326

	
	
	
	
	
	

	Support Costs
	
	
	
	

	
	Independent Examiners’ Fees
	650
	-
	650
	650

	
	Bookkeeping
	       44
	           -
	       44
	       312

	
	
	     694
	           -
	     694
	       962

	
	
	
	
	
	

	
	
	  81,149
	      636
	81,785
	 99,921

	
	
	
	
	
	


NOTES TO THE FINANCIAL STATEMENTS (continued)

	6.   STAFF COSTS 

	
	The number of employees during the year was 4 (2 full time equivalent) (2018: 4) excluding the Directors/Trustees.  The costs in respect of these employees were:-

	
	2019
£
	2018
£

	
	
	

	
	Gross Pay
	34,405
	34,073

	
	Employers National Insurance
	             -
	           -

	
	  34,405
	 34,073

	
	
	

	The Directors (Trustees) received no remuneration, or reimbursed expenses in respect of their duties in that capacity during the year.
The charity considers its key personnel comprises the trustees who received no benefits.



	7.  TANGIBLE FIXED ASSETS

	
	
	Land and Buildings

£
	Fixtures fittings & equipment

£
	Total

£

	
	Cost
	
	
	

	
	At  1 April 2018
	31,808
	41,256
	 73,064

	
	Additions
	            -
	            -
	            -

	
	At 31 March 2019
	  31,808
	  41,256
	  73,064

	
	Depreciation
	
	
	

	
	At 1 April 2018
	12,687
	16,780
	29,467

	
	Charge 
	     636
	   2,448
	   3,084

	
	At 31 March 2019
	13,323
	  19,228
	  32,551

	
	Net Book Value
	
	
	

	
	At 31 March 2019
	  18,485
	 22,028
	 40,513

	
	
	
	
	

	
	At 31 March 2018
	  19,121
	  24,476
	43,597

	
	
	
	
	

	All of the fixed assets are held by the Charity for continuing use in the direct furtherance of the Charity’s      objectives.



	8.   DEBTORS

	2019
                  £
	2018
                £

	
	Debtors all due within one year, consist of:
	
	

	
	Legacy receivable
	-
	-

	
	Room Hire/Flat Income
	1,807
	1,154

	
	Prepayments
	     262
	     262

	
	 2,069
	  1,416
	1,191
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	9.   CREDITORS – amount falling due within one year
	
	

	      
	2019
£
	2018
£

	
	
	
	

	
	Creditors and accruals                                  
	3,221
	2,694

	
	Tax and social security
	     466
	   264

	
	  3,687
	2,958
	  4,524


	10.   Fixed asset Investment

	2019
£
	2018
£


	
	Market value at 1 April 2018
	91,080
	108,837

	Change in value in the year 

3,334


	Change in value during the year
	8,538
	          2,243

	
	Amount withdrawn
	          -
	  (20,000)

	       Market value at 31 March 2019
	99,618
	      91,080

	
	
	

	11.   ENDOWMENT FUND
	
	

	
	The endowment fund represents those assets which must be held permanently by the Charity, in this case the freehold property.  Depreciation is charged against the fund.

	
	 
	Balance  at

1 April 2018
£
	Incoming

Resources

£
	Resources

Expended

£
	Balance at

31 March 
2019
£

	
	
	
	
	
	

	
	Permanent endowment
	  21,632
	          -
	     (   636)
	20,996

	
	
	  21,632
	         -
	         (   636)
	20,996


	12.   ANALYSIS OF NET ASSETS BETWEEN FUNDS


	
	

	
	

	
	 
	
	Unrestricted

funds

£
	Endowment

funds

            £
	Total

funds

£

	
	Fund Balances at 31 March 2019 are represented by :
	
	
	

	
	Tangible fixed assets

Investments

Current assets

Creditors:  Due within 1 year
	
	    19,517
    99,618
     50,470
     (   3,687)
	20,996
-

-

           -
	            40,513
           99,618
            50,470
           (    3,687)

	
	
	
	165,918
	20,996
	186,914


NOTES TO THE FINANCIAL STATEMENTS - continued
	13.  COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES (2018)

	
	
	Unrestricted

Funds

£
	Endorsed

Funds

£
	Total

Funds

£

	
	INCOME AND ENDOWMENTS FROM:
	
	
	

	
	Donations and legacies
	1,443
	-
	1,443

	
	Income from investments
	28,172
	-
	28,172

	
	Charitable activities
	  48,662
	            -
	  48,662

	
	
	
	
	

	
	Total Incoming Resources
	 78,277
	            -
	 78,277

	
	
	
	
	

	
	EXPENDITURE ON:
	
	
	

	
	Charitable activities
	  99,285
	       636
	  99,921

	
	
	
	
	

	
	Total Resources Expended
	  99,285
	       636
	 99,921


	
	
	
	
	

	 
	Net Outgoing Resources before Gains
	            (21,008)
	(    636)
	             (21,644)


	
	Gains on Investments
	           2,243
	            -
	              2,243

	
	Net Outgoing Resources after Gains
	(18,765)
	(    636)
	             (19,401)

	
	
	
	
	

	
	Balance Brought Forward
	175,137
	  22,268
	  197,405

	
	
	
	
	

	
	Balances Carried Forward
	156,372

	 21,632
	178,004
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